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OF

VILLAGE CEN"ITk CONDOMINIUM ASSOCIATION

KNOW aLL MEN .. THESE PRESENTS, that the undersigned
have associsted thei. :ives together to -~stablish a nci-
profit corporation pursuart to the Colorale Non-profie
Corporation Act and co hereby certify:

ARTa .IE IX.
Ko re
The name of this corporation shall be:

VILLAZE CENTER CONDOMINII! ASSOCIATION

ARTICLE II.
Duration
The corporation shall have pecpetual exis-ence.

ARTICLE III.

Purggses

The corporation is entatlished not for profit and its
objacts and purposes are:

A, To govern the condominium property situate in
the County of Gunnison, State of Colorado, which is
termed Village Center Condominiums.

B. To constitute the asscciation to which re-
ference is made in the Condominium Declaration for Village
Center _ondominiums recorded September 18, 1974, Book
474 at page 483 ¢+ of the records of Gunnison
County, Coloradoc.

c. To perform air of the rights, duties and
obligations and 1o exercise all of the powers as specified
in said Condominium De_larations.

D. TO provide an entity €or the furtherance of the
interests of tl= owners of condominium units in the project.

E. T nake and collect assessmencs against members
of the corpo.ation for the purpose of defraying the costs,
exp :nses and any losses of the corporetion.

. To manage, control, operate, nmaistain, repaiv
and improve common elements, as defined in the Colorado
Condominium Cwnership Act and the Condominium Decleration.

G. To enforce covenants, restrictions or conditions
affecting any proparty to the sxtent this corporation may
be authorized under any Covenants, restrictions or conditions.
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The vorporation sna'l }.ve anrd nay 2xercise Lll powvers

ctiferred upon R n-prof . cor,orations organized and exist-~
ing under the laws cf t'e Liate ol Colerace,

“RTICLE v,
Mer Lers

A, The cwner of a condeminium unit in Village
Center Condominiums upon becoming such owner, shall be
&«ntitled and required to be a merrar of the corporation
and shall remain a member of the corporation for the

period of ownership of a condominiwum unit,

B. There shall be cne membership in the Associaticn
for each condominjium unit. That membership shall be
aprurtenant to the condominrium unit ang shall be trarg=-
terred automaticallv by a conveyance of that condominium
unit to the now owner.

C. Each membershi} shal: »e entitled to one (1)
vote and onm (1) voin only and each member snall cast
its single vute in &ccordance with tne Articles and
Bylaws of this corpuratioa and vLhe Condominium pe-~
clarations the Village Center Condominiums.

D. The terms and cenditions of membership shall
br. as set forth in the Articles ang Bylaws of the
Corporatios ond the Condominium Declarations of Villag:
Center Coadominiums,

F. Tnere shall be one class of members. Tha
corporation may issue a certificace evidencing member~-
ship ..erein.

ARTICLE VI.

Board of Lirectors .

A. The affairs of the corporation shall be
managed by a board of directors.

B. The board of directors shall consirt of six
(6) members.

C. Three (3) memlers of the board of directors
ghall be elected by the members owning resideutial
condominium units, Three members of the koard of
directors ehall be clected by the members owning business
condominium units, Provided, however that for the first
five years of the existence of tha asscciation the
three members of ‘) e board of directors e} scted by the
members owning Lusiness condominium units shall be
elected and appointed by 'rested Butte Devt lopment
Corporation, a "alorado carporation, or such Buccessors
am it may detar f{ne, The tarms, tenure aid method of
election of the directors as abor pProvided stall be as
set forth in tie Lylaws of the corporation.

The initial loare of ditectess mhall serve until
the first regular election of diracterg by the members
and their succesiors are drly e'n:ted and qualificd.,



ARTIC L Vi,

Réqiiiervqygffi;:mggg‘éient
A. The address of the initia} re
Principal ¢fs

Gistered and
five of the cor

Firation:
Unit B-;03, Emmons Buildirg
Town of Mt, Crestex Sutee
Crested Buttre,

{olorado 8122¢

B, The name of its initia}l registered agent at
such addresg shall be,

Jimes R, Laskin

ARTICLE VIII.

Bylaws
The initjial bylaws of the Corporation shall be adopted
by the boarq of directors The pcwey to alter, amend or ra-
Real the bylaws or adopt new bylaws shall p
board of directors,

The name and addresg of each incorpc:ator is:
1203 Whetstop
Cresteaq

R. 0O, Walton, Jr.,
James R, Larkin

Harrigon F, Russel] Rout -

Executeq this 7..7%

O

day cf August 1974,
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